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3minn y 2020 poui
Changes in 2020 YOUR BUSINESS LAWYERS
= Regarding Pandemic: = Ulogo naHaewmir:

— No obligation to file for insolvency (temporarily) — Hewmae 3060B’A3aHb nogaBaTy 3adBy Mpo

. . . . HenIaToCnPOMOXHICTb (TMMYacoBO
— Various steps towards hindering insolvencies and P ( )

secondary liabilities of directors — PI3HI KpOKM A0 NnepeLIKoaKaHHS BaHKpPYTCTBY Ta

. BTOPVHHWM 3060B’SI3aHHAM OVPEKTOPIB
— Way back included p OVpeKTop

— Wnax Ha3ag BKNOYEeHUN

— “normal law” starting again at May 1st, 2021 (as of
today, discussion ongoing) — "HopmarnbHuin 3akoH", Wwo novynHaeTbest 3HoBy 1
TpaBHA 2021 poKy (CTaHOM Ha CbOrofHi,

0OroBOpEHHS TpMBaE)
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3minm y 2020 poui

Changes in 2020 YOUR BUSINESS LAWYERS

= Introduction of StaRUG (German Act on the = BnposagxeHHs StaRUG (HiMeubKuin 3aKoH npo
Stabilisation and Restructuring Framework for OCHOBW cTabinisauii Ta pecTpykTypusauii KoMnaHin)
Companies)

— HoBi 3060B’s13aHHA ANA AUPEKTOPIB

— New obligations for directors .
— OcobnmBo npouec pecTpykTypusauil dpiHaHCOBMX

— Restructuring proceeding for financial creditors KpeguTopis
especially

= 3MiHM B HimeubkoMy Kogekci npo

= Changes within German Insolvency Code (GIC) HennaTtocnpoMoXxHictb (GIC)
— Changes in self-administration - increasing the — 3MiHN y camoBpsayBaHHiI - 36iNbLLeHHs bap’epis
barriers to entry ans B’isay
— Changes in the reasons and obligations for filing — 3MiHN NpnYKH Ta 3060B’A3aHb LWOAO0 NOAAHHSA

for bankruptcy crnpaBu Npo 6aHKPYTCTBO




3MiHM IPUYHH TA 3000B’A3aHb 00 NOAAHHS CIIPABH MPO pasosustice

i

0AHKPYTCTBO
Changes in the reasons and obligations for filing for bankruptcy YOUR BUSINESS LAWYERS
= § 18 GIC (impending insolvency) = § 18 LK (HacTaHHSA HennaTocnpoOMOXHOCTI)

Planning period now 24 months -
Monitoring of through-financing =

Initiation of the procedure possible (risk of the =
management for liability to shareholders still

TepMiH nnaHyBaHHSA 3apa3s 24 Mmicau
MOHITOpPUHI 4OddiHAHCYBaHHA

MoxxnuBe iHiLitoBaHHS npouenypu (pusnk KepisBHULTBa
LLOAO BIANOBIAANbLHOCTI Nepea akuioHepamm Ooci

unclear) HE3PO3yMiNnuin)
= § 17 GIC (insolvency) = § 17 UMK (HennaTocnpoMOXHiCThb)
— No changes — bes 3miH
= § 19 GIC (over-indebtedness) = § 19 UMK (HagmipHa 3a6oproBaHicThb)

overindebtedness exists -
Planning period 12 months -
Monitoring of through-financing .
Probability of through-financing at least 50% .

Commitment to close inspection _

ICHye HagMipHa 3aboproBaHICTb

[Nepioqg nnaHyBaHHA 12 MicAuiB

MOHITOpPUHI 4OdiHAHCYBAHHA

IMOBIPHICTb HACKpi3HOro piHaHCcyBaHHSA npuHanmHi 50%

3000B’sA3aHHA PETENLHO NEPEBIPUTY
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Arne Engels / Apnae DHreinc

Attorney-at-Law (Germany) / Bar-certified lawyer in Banking and

Finance law / Anti-Money-Laundry-Specialist

Core Specialisations
« Restructuring, advising distressed businesses
 Insolvency Administration
« Compliance, especially AML/CFT
Foreign languages
« English
* Russian
Education
« University of Bochum
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« German Bar Association (DAV)
« Cologne Lawyers Association (KAV)
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» Lecture activities in eastern Europe
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JIAKkyr0 3a Bamy yBary!
Thank you for your kind attention! YOUR BUSINESS LAWYERS
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www.goerg.de/en Arne Engels Arne Engels
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